MORITO

HeOFRRIC. FHLE,

Y PHASH
BOXPHREEFE

20267H14H

HEE 77 A L9837



= MORITO

BEODFAIT, LS,

> RN ==
LEDPREEITREER
REREZBLTCAIH LA-MEAFEEICEBREARET A LICLY . BENARELRZHE REOIFEBZEIR L.
AT —FRILE —~DODEHZRI-T

FTBER{THEe0 2EEZGER L TLEMIT.
AIE A DIE & BIRA (SHEE

7 O—NILTCRKDRE - MO R % ZERN
IR TE DRGNS — b F—THDBZ &

BRAT =V FKNLE—~D

BEBEREY
PRI GRS THRERERTE &K ROE - ROICD

HEENY . KEMEOF KA AR EZ KK

BRREMEZEMZRAVW DOV ICLS,
LAl et =~ DEB

©2026 MORITO CO.,LTD. 1



= MORITO

HeOFRAIC. MLE,

ACTION

1000

[ACTION 1000/ (<i3%, 58 L=1,000{EM £ ROE12% DERZBET L & HIC,
“BRELEITEZER L EEANDRE ZADTWET,

AATE, EYPOATERTHDHy 7 EARET 2EREL, BEICEBAREARYIT 27 LV—2ERL L-TH1 > TT,
Eoadw—7lk, Ry 7T HIRWRICEIRMO HREW] 2EF—7ICLTVWET,
EYFDODEATHD/N—=VEERAIC, [/X—=VY~OE, X—VHroORE] #FRRL. X—UYHroHL MIEZEAHL TWCEREZADE LT,
Flo, OTICABDFTFTELEEZICIE, KRRABMNDITITIBREZADTVET,

bl =X ROE
1,000 60es 12
EEECELRERYE (DOE) ROIC

6+ gi= 8%

©2026 MORITO CO.,LTD. 2



MORITO

HeOFRAIC. MLE,

Vision

IN=)NDHEE, /=Y Db DRE

BEICEODIT, ES5LZENICTIHLL [/S—7] [CHRELKEITET,
N=U%ZRRIC, ER - 15  ERZEITE I RRZLEIT. ROME,
ACTION 1000%&L T, BRREE~ADFXFT7F P %3,

INE TR /N—") TCHFZZEZAHEIT.
JA—NL=ZyFry7ZBHBELEXT,

©2026 MORITO CO.,LTD.



HEX Yt — ‘”

20274 1520316 £ TOH A 15 HhEE ‘FA%Tl &%i ET,

ESRPHIREHEZIRYIRS &, ﬁﬁlﬁﬁﬁﬁsfﬁu(f) fg§L. €Y Mk

Rettosttfbte LWHIRELBEREZEHE L=, J0FHEPHEEY X

sDEEYARERALRENBY £ L, YHHEE LT EREE.

EHEBERIHI—FEORREEHIT LN TEEXEL, —F T, HEDILKE
SETIREELEATEE LA,

FACTION 1000 T, BFAIES %M % #S L AhiD, BUEHER L.

Tg) & %] OmusBETRYEAEZEHLTEVWY £7,

[ACTION 1000] #*:ER7 2 BIEICHEVT, HEDH., ZOXREHLEHIC
ZOLTELLTWIZRKZEEL TLWELVWEZZITWET, HEDE
B - TERDESHHOHELEY, LEMEORIH. HKEMBEORL, T HIC
EHENDEHMAE2EDRBHLDEELTVET,

ZA%. REOFEBHICHIBHIE TACTION 1000 ks %7,
—E (&

©2026 MORITO CO.,LTD.

MORITO

HeOFRAIC. MLE,



MORITO

HeOFRAIC. MLE,

BEXRPEHREE D
& V) & V)

FLREER
RE - KERTEE
R RERER DR R & BRRE

©2026 MORITO CO.,LTD. 5



BERPIFEEFEDIRY R Y

EFLRERE

NS R £ & AERAY 72 k& T CROESE

kS @sm)

63,000
56,867 —| |

45,987 48,478 48529 48,537
| 40,727 I | | |

2019 2020 2021 2022 2023 2024 2025 2026
T8

B1Z{& : 60,000

ROE

7.4% 1.5%
6.6%
B1EE : 6.5% 5.9%
4.8%

4.3% 4.3%

1.5%

2019 2020 2021 2022 2023 2024 2025 2026

©2026 MORITO CO.,LTD.

[(REDILK] 1FFHRE

EEME - ERMBR @mm)

3,333 3’5700

EI#E{# : 3,000 2,868 5.9%| |
2,464 5.0% 5.6%
9%
2,116 5 1%
1,734 3.7% 4.4%
3.8% 1619
2.1%
I856

2019 2020 2021 2022 2023 2024 2025 2026

FREHE - B4R
70m 727
63 ]
104.8% °oH
5d 5% 323 I ba.o o> |
- o o 61.4%
I I 51.4%

2019 2020 2021 2022 2023 2024 2025 2026

MORITO

HeOFRAIC. MLE

LHEAFLAIEE - HEAMRIBR @rm)

53%  5.1%

4.8%
4.6% 2,916 S,OOOO

3.5%

2,572
3.1% 3.2% 2,217
1,674
1,402 1,407
1.2%
470

2019 2020 2021 2022 2023 2024 2025 2026

DOE

139 4.6% 4.6%
3%

3.9%

HAE(E : 4.0%

2.2% 2.2%

0
1.5% 2.4%

HEE(E: 1.5%

2019 2020 2021 2022 2023 2024 2025 2026
T8



BERPIFEEFEDIRY R Y

B’E  -HREETERE

BERPEHAR ZE L T, FEEE OB CHRAEOILKICE T & ERE
HEL., BERBEEANDERLS &8 U TSRO AR [ VT 7o 288 % 5

BIFIRE - Eximiss

RRIRE
FEmRAREE

#ECF
70m £20%

—— RIEAFERONY BH

—— BRRE

——— Bto C 51t

— ITEliDER

—— ANEEFADKE

M&A

©2026 MORITO CO.,LTD.

MORITO

HeOFRAIC. MLE,

IZIZ. MRAB LUK ERTEEEIC

2024~2026%F 2024 - 20255

&t BEE CHES 8
124 1.5t5m
5EM 0.78m
5EM 1.8i&mM
6= 10.6¢&m
3Em 2.0¢zM
5EM 2. 7151
1 0.7&m
501m 54.44m
60z 62.81EmM

X 2026F 11 A E CORFERIT2027TFIR ICHATTFE



%8&'*%&%%"’@@%”5@” M O R I T 0

P REEE DR R & R RE

BFEEOBLICIA,. IREBBANOEBKREICLY ., UBREBROEMRICKE CEB
SHOFRBELZERICIBIEL., ER2MEICDORITS

DES SHRDRE

R B 1 REMhE D AR
Ms.IDOFEHIIC L 2EFET 7 >~ FOECERFGEA B R L
BtoCH S o7 BEEEL 0L FI—AIH

DY~ L 5 TBARERAE D, ASEANTOEERN %
SN o, 00FBRUHEE Y2 FICBWTHERIRREREAS
Dl <Y lbic BENSOEBEMERLICES

WsmomE - £EMOFRENL
BWAMBRE 2T X MMEHD5R1E

R REHE3

_ REHDEHZBEZHA DY — Ry X —DFHRE L. BRNY o o )
S SR EEE SEHEINICHE S AIBRES) - AN EEH] Dt
B LB E % K

e R BEEEBEOEH - XAERNAKFEL T 7> K0, B - KRA
BEAOD BHOXZy 774 T LICER, 720 YT A 7L_—/3—
XU [ASUKAMI® (72 3) | IEFIFALLAMC & S EHELS - 3R

TISLIWERDANTORMET v 7
TI—TeHTcOEBER

©2026 MORITO CO.,LTD. 8



MORITO

HeOFRAIC. MLE,

ACTION

1000

- BRI

ACTION 1000 fiiEfF I
FLBERE BE
BR%EXZ 3HEEMYE
FEEFXMVOERE
ACTION 1000icH T 2EF 7 1 /8—
EHRF 74 /15— LB

©2026 MORITO CO.,LTD. 9



TinE MORITO

HeOFRAIC. MLE,

ACTION 1000 @ {ii i& fF |F

RIEE - N\NEAKREZEBRICITV, FBRREEKRT HRE~BITT S
NG ZHERE - LR LA o, FfiAaBEARICAT -8B &4 5% E&51,0008A0XRZ BT

EBE=rE [E2flz  ROE EHRREEAT S
- - DEHEA
[EgRERYIER ) 1 [#EsE | 4 (B EOMmI] H ¥PF Lo
TYUT - B - WRO EEFHORBL L L b, SEGHE I & BIREOILA L
%%ﬁﬁggggb A e LT INZSYEDHERS - A% T
- A 2 PRE L R 2 1BE =
70—/ VNS EES - [2031%F11 A A BE)
BIR(FH % 1BEE e
20265
. 11 A28 12 =15
e 630183 1,000%m
439f8M ° e
53 O
ATTAN =
: 0 | 60&m
35{§F§3 FELEEEEFZET6%LLL)
17, 31$F3 K |
. s o o e 2 y 8 o ACTION 1000
%7/&'*‘%%5 E+E $¥ﬁ§$u1‘%ﬁgﬁﬁﬁ %8«)\4’%@5 E+ (%g;ﬁqﬂgﬂﬁ"éﬁg‘fﬁ)

©2026 MORITO CO.,LTD. 10



E AR

FERERRZT BIR

BEXRTPHEREFERIR(E 2026F11AHAFAR

MORITO

HeOFRAIC. MLE,

203111 R HABTR

6006 630%r

1,000¢

RS 30em 35&m

601.’%H

6.5+ 1.5

12~

4. Qe 4.6+

6+

©2026 MORITO CO.,LTD. 11



TinE MORITO

HeOFRAIC. MLE,

RRZXZZADHBFEMMYE

v FREBARYT A &L THESEZME L., ME OMiE%Z L
DE - FEEINSCE/ DY, Y—ERBEHEIFTT VR MY T TOXEABL TCHEERDNSOERINLEEZEST L &
&Y, DS AEEZ S0, BRRIGSEBE Z 8L

|

i 5 - =54 v B
.I/L\E * F’ﬁ% cTHAY (BtOB\ BtOC) Eﬁga)g%la ° ﬂﬂg#ik_ I'“

- TRy T TOMMMEREE T VIS K Y ERNAEREOER EAHZOEEEER
- BRI ERVEE] [Zy FHEE] [SRE - aeERE] c7+—H 2R
CENEGTESLEREZERIC. ZEBICHLIALE Y X XADIEER

ELRRETIL

micdadh *EN

REMORBLEAY HROBAH HERAE TOXIE

——X%IRZXBN RELREY 5 (B/HE)

752 a £ B H SiEnAE Y 8(7 0— /S LSCM) A=V EROBR

MESHEWL] . [Frlyosg@lLya] 4@ - i

ESRRETIL
#T[EEICT B
1

1908F D
ERHSICETAENST U RO DS NS, BELINSESEERET (o

©2026 MORITO CO.,LTD. 12



E AR

BEPFMPAAVDEE oznpmeyzs

MORITO

HeOFRAIC. MLE,

BtoCERVCZERRIEY — XA VT T7FE, JAVYTATRAR-VEEE ARG VESEEZ

BESEELEIDUT TRV AV T HIETREZMMRIETLL

\ EY RTALIL \\ EY RVt “ E I Gy ‘BtoCHE% .
- ERREY-—EXA VT Z
XTI A ‘ e
IR et FVRYT AT ARV SR
% T—XTH > I—ATH |
Yo a—N—5 ;} e a—R—5 (Y ‘
Ms. ID > Ms. ID |
| AKX
‘ Y FRIA=—T 4 LES
\ T hLE
| EURML—FA T RAT2 K
‘ tYFIE ‘
| Y F&F |
| EUFamox RO asunarsy .
i’g ‘ YRR a—T A L AFS T ‘ TATRARANEFIHRT BRER
| EURRI-TAATAUNR U/ ATAVS | mmermage o TT

©2026 MORITO CO.,LTD. 13



= MORITO

HeOFRAIC. MLE,

ACTION 1000i= 3 I3 2 EE F 5 4 /s —

2 sO—REE~OHE 3 oty HRES

s#{t
(8= ] R Ed 5=y FHEBICHIT BtoCEX DR E c FBEORTHESOIERLERL LT
ZmEBAMOEET EIfICLE, Fa—N BtoCHEIHIZsE A A FFDMs.ID& DFEES F AMZEMEM T, AMBEERANDKREXTE
LG TOEEES % IR Y—%BRKTEZLET BETIVROR TRAY | Z HEHE
xS L. BtoCEXDREA IR s BBRETOT—XEASEACYRTS

- TALLBEEE  BENEEOME ) DR AR o

. ENXBEERE Y TIAF -0l BEGEDEMREY — XA 7 75 e A
b HsBE S Z RL

ik, 7RV T A T RAR—VEETHE
mERREBL T, PREIBKRTOXRE
ZUNZE DAL % HER

TRITHREZER - Begx MRAICEL Y
EEL, BESXoMfiELL, FO—
AEEEILK

[N—Y ] ZHibé L=y FREBICEITFS70—"LT7LEZRALEE
7 A—RAEREANDHELIC X 5 1FH5H R D HNE

EMER £ DRE/ KB ERY A 7 )L OHEIL
M- EBRIEET VADEE/S b 5HFBUEOBR/INEHDRARL

©2026 MORITO CO.,LTD. 14



TinE MORITO

BEODFAIT, LS,

BERRFFAN—DEUEMT

O—RL— MEEDOBL A REB L Lz, Z v FREICE T2 70-—NILTLE Y RDEELE,
0 —RBEADOKEIC L 2FHEHAROINEZ BI5T

B8RHE ACTION 1000 F10RPEH

wtE

1,0004m

Ell =

600&m

? Un—REE~OHE
TR LLVBIESRE  520EM

—yFEETOIO—/1L 7n& o s 150EM
by 7o 7 OREL kB EEZE - 100&M

3 a—kL— MgsEo®It

202611 7 #5 203111783

©2026 MORITO CO.,LTD. 15



©2026 MORITO CO.,LTD.

ACTION

1000

-~ ERRER -

BRFFA4/5—2
Q@IED

BEERIERRE

TR VEAEEE
7OxXy EERE
AR EEE
70— RBE

MEAR:RS
AHER~OZREMIL
R REE I

At

T

YRFFEVT 4

IR

16

MORITO

HeOFRAIC. MLE,



ier MORITO

HeOFRAIC. MLE,

=¥ Rk 4

[LE]

« WRBPYRIEBEZ LY TS5AF — v EEDEL 520
o BN - ALKFIHZBTHERARE L THEHET 2 ABREHD DRELRFTEE
- RERBVMEREECIEE DG EY
. BED SIREE TORMBEET YR by THDLA— L L R THARICE 29715

N, BREFICAL-EERGOREBLEFER— N7+ VA OFEMDREK

FIREX B
s JA—NLEEBEEDOREREZESEAYY —Ti5HE O&EE s g ez
. ASEANIS T DEUEHALHL % (3 Ut & 3 2 M R iS5 o e
o BRI - AL K35 T O RAV A IREEIL A IC @V 7= L 5t
« BERAKOBRICEShhAWNS / R—TF 4 THEROLHE - 85 - )R ﬁg;fgg Zlgijgg

KEERF LOEBEERELZEAL TV 270, EERTENFL BERNELZHEDHY £7,

©2026 MORITO CO.,LTD. 17



LELL MORITO

HeOFRAIC. MLE,

=¥ Rk 4

EFhbhEYIR
Y —TiHERLIIEZTY T CERBIZIEEAEEREGL. LV 7/7O0—NLTEBLWEZ—7y FEBICH L TRERRE
mEiREd B

Ry VBEICB TR/ A—NILTOEERABE S R RDIEE

5300 97 O :ﬂﬁﬂ)ﬁ— IVRY
A-KL—vav -
¢ ¢ l X EMRFT /LI —> mE
BhESEERM
2 by b S B ACTION 1000
WED I FANAFLDE—T /\ 55927V /\
b, BIEBEREBO®LICIA. / \ 2 Kung / \
SHYaTULERBTE—47 v b ya L TrErE— yZ N\
BIAL. SREEECBEAHS a AN rys-a- AN
% EES KL
I Kng iy I R ETT/SLIVINMEE

HRFHS £ 7No. 1~

©2026 MORITO CO.,LTD. 18



LELL MORITO

BEODFAIT, LS,

$ 3 Bl B B

[EEE]
f; « FEECREEICSIAFREOFEERALICEZ S/ O0—NILY—47y FOEfL 1501EMH
2|« B754F z— 2ETODXLOMEIC & 57— ZFIEAOBEL
Y. memARRY - BEOERTECOBEEN 12018
i « FEZZODM - OEM E 2 X ™31t
6| - BMESOODMICLBEET S Y FAELEOH
. mamaE et BEEROFETREE
U FRBA BRI AN RN il .
Fle ART TR Y b PR—E = A2 F ) = o
< ERTEAOTRABI. BATRAIL AT — T 4 v SR L] L]
Tl e BTy s 202565 20315
11847 1187

KEBRF LOEFEEREZERAL WS 7o, EFERRERNELIERVELZHELHY 7,

©2026 MORITO CO.,LTD. 19



BIEDFERIC, HLE,

$ 3 Bl B B

EFhbEyosR
NLRTTHBEESEEE LT, BREY X ABEABRESEE TRES €312, BA~HIRLECENT 2

(Em] (5]
FUTFrErEsVERORE. BEER - KiTo EANLRT THEETE 7V v X oA U T 1 %
U7 Z0Tavy BEM - BiioRFER E2BL. R
ARG T EESEEN £V 3 R E BURES(E %

THE
4;-
ANIVR T PEER R

(’f‘/‘/-)l« . "j','j':—ﬁz—- . ,fs/j__t’:t)

-

©2026 MORITO CO.,LTD. 20



LELL MORITO

HeOFRAIC. MLE,

=¥ Rk 4

[GEL=]
c HREROBHENHO—DTHLKETORRKRORE L ICH S LXKHHD 10018
IS
IBHEEIE - BRST DB
s ENBEBEERICHITANMNMBX TCOBBELESEDIEM
65121
s BEEFEANEIRA PO, EKIBTOEEDBIPHAIMNBX TOLEE - IR5E
T EMEHARGIRERICEF L, A —H—KReE 70— /N L RNILTER1E
o XX OITH T BENEES R CE 3 =E I3
. LK TOEREBE A — H — ARG | SBIER OB S R = e
e NMNMXTOY T Z4Fz— DR
20254 20314
1184 1184

KEBRH LOEEHEEREZFERAL VWS 7cdH, ZERTERELIEZRVELZ2HENHY ET,

©2026 MORITO CO.,LTD. 21



LELL MORITO

HeOFRAIC. MLE,

=¥ Rk 4

EFhbbEYIR
kT HAERELTHE LT, 88 - EX0m&ees@ L >2. BERTREEZSENRIAIN S AN TOEE

hesgfed 2

EEREHNRAENZAMEE TORENHIL LK% RER B ICRRE IR
AMEEFZEICAMNT Y 7 TOFREZE © AXRZATOBPFERRMMTIHDOILSL EIFIC
MR TOY 75 1 F = — > ORI £ 2 BUEHHIRI

TAYA XX AFKICTERTZ2HRE
BE X —H—mITHREG LIS L OCBEFES]
S DR

©2026 MORITO CO.,LTD. 22



=¥ Rk 4

EmER

MORITO

HeOFRAIC. MLE,

5t E=1,0000 M [EEROMIL] OERICAIT T, BEFEDRLICMA, FFEHRARZIE D F40HE

[7n—2=F=X] z#ILERZH%

- TR LIIVERTOREESHMER.
OMOZEZE N

- 30~401kD

[BRE - KAHY 2T I] BEHLK

- 77y R hEED LIEERL.
2=y MERICE S
INEREE DR EL

- TEEH RO HIETK
CTTUERICED ) -4 —ES
(IFELRD Y ' — FERLE=REM)
- OMOE#E =1L

© 30~40RRAFT I FEAD
FrSA4 YA FERIL

©2026 MORITO CO.,LTD.

cBRBETOX T b AKDEM
- ERICE T B BERS]

(K - ZEALRFHEH) D1t

© 7 4R — L ROVREHERELR

=414

<R IEEETORELESE

By b7 — U BE

- BFIAMETR - FIF & DXL D

- NEFHIR

(B%-¥—b2vy - BIEE
HEHDIRE)

C T AR —L Y RITH D BYR

WR0ERE, THY=—a-—TL

- REBEBE 2T LOER (WRhER

VAT L BIBEYRTLD
B - ER)

[FEE=]
LYy —DEFREC LY FY A
L DFERE DETT
Ty a v AR—YHIBTD
BIREFEEE BHY 7V NER
RE, BfINMEELEYS X XETIL
DT Tk -

88{=H

Ty a v RAR—YEEEE,
Hr-hHRORE—Y RT3
TJEYTATEEICIBITS, BRI

BiR - ECEZn5T L8 9.0%
T avAR=YB®T IV RD
TbEF - SAELVIESZIDIEK
20254
115 #8

23015

EEMER
12.0%

2031
1174

HEBRH LOBEHEERELZERAL TVWS L, FERTENELEEZEENEL2HENHY £7,

23



LELL MORITO

HeOFRAIC. MLE,

=¥ Rk 4

TERRIBY—ERA 7 THE

ZHETAMERCEMAGOES - BRICX 3 AEHHELL, SEEBECRATL T 4NR—EETIEY
I2 & B2DX{b % & Y—ERtEy 2 —%HE
o FLRERNIC, B - BEAWMSOY =2 —TIIZLD

FANRTTAAEICEFTSIIN. SWETEE - Ny I/F 74 AAET
ANEEGIRR - DXL AHEL., EMBREBEY —ERAM V7 7FEXIK

7 \
BEHAD Y =2 —T | |
THEICEBFy O TsREE ——
BtoCE

_— o FELHAOHERIC. TTUFER., AFLELDITRAEEZERT SI(ED. BAERD

’ Ak, M0 E LTHE

G — 77 USERYR, OMOE#E®RL, 30~40RMIFT 75V FERDOF VS A4 44 FRIIAE, B

’ Bx—4y b EIEE

P S O—XFBEOWKICAITT, TY M AL—TDONR—NRIIZT7T4v L, BESZELOVF

V% BHT I ENTE DI HBEDLD LI EER

©2026 MORITO CO.,LTD. 24



EmER

MORITO

HeOFRAIC. MLE,

=¥ Rk 4

7AYT4 T RAR—YEE

e o W kDT XA > DEP AN S, Bk - ECEEDOHEEICL D7 LM, BTV FabEFREICkY . &
ToavRARE=Y

IMEAE - ~NA 7 A T 4 M DR %Z £

TAVTF A TAR=YBEDOFRAAL LTE Y ZJILKR—ILEBEIISA

KETHREAONL00AAZED LY Z7ILR—ILid, BRICBLWTHIFETHREAOMNEIEMY 24 L, SBLEE
AIREME D B 2 5

EysLE—n .

©2026 MORITO CO.,LTD.

25



M & A B B&

TREY 2REER
BAEEN LI/ A —XEBEDILROMEmE MES &, RIMROF T 7

HEEREE

EmER

- BEEILSITOMIADETHEIE -

- EEEEMRAICKVER TS LT, BIFSEHRICBIT2 70—y F by TOMAHEILE,

BRiRDiEH

TRLTWHEREEIR - e

v 7 RRT D,

M&A%—4" b

MORITO

HeOFRAIC. MLE,

BEFIhdYFo—

TINLIL
RS

Ja—NILICER

BHIEZHY

SERE= T

ERIEICL 2 REER
ERANMEBE

TATY ICEAR A MR ICERTE 2T A
T L%

NEARY IO EY
b DL E s B ETR R
HEE - ER~OREN

BMAMBRE, v A b
el

i - BAFED
mEEE - 825N
REE - #m

BAWT > 7 DEE~DER
ASEEVAV IR TN
=N, HEMIEIG
Y FWEROILTE
BER—KE D Z & ICL DA
BERKT7 T

ekt 8

BRI L D REEE
BT 7> FEROIRGE

BHA~ORE - BRTE
Bit{EH

1 - FIRS
BN T

BEFER Y kO EROBNER
HERERR

JERHL S ERIL
JUINE ERTRR L

HEME SIS T E 58S
1hee
HARIRFE L — b

JUNT Y 7 kT Y 7TD
Shstkee
FABRFE L — b DREEE

R, MEMIENG
BEFERS | S R
R - R RER
HRFRERR

BEimEFEEHA DY — LA 2%
B4 R B E % Kk
MsIDOFEHICL 2BF 7 7~ FDEC
MBomE

H—E 2DDXE
ECAIR 0 &R
BREMEFETCEDIRR-VE
EADERAH

REE (NB) - BFIAM
EI AN
TJAYT A T RAR—YEBED
Fh

HIGT Y TR, ¥ TR,
H—ERIEK

77 v FifEm Lk
MEET Y7

L WINZE D DR

©2026 MORITO CO.,LTD.

26



e MORITO

HeOFRAIC. MLE,

MEAFER - BEBHNKREO-HLOMIAERITHRE -

1. BEEBR BRI DR - RRINED - DFER L L TMRA% BIERICERE
2. RZBHRBHLKTIEAL, ERREBOESCAM - BEEEROESERELICKRT

HERE IR 1B - BREERE

o REEIIHITIEEEEOBEAEM « EV/EBITDATR I F FILb~6fZ (B ASE) # B

s BMEMCESEMEA2BILTE ZREERDES « DNAENROEEERZINEELSLEF
AJREME « ROIC > WACC (=6~8.5%) #FE

« PMIEITHDOERM

o Hig - BRBEECESLAVES - BENHEDI0F 2 BA 2FERMLY X7 0H 5 E=MH
« FAN=Y YOIy FHEWEHA « DNABEEDZRFRFHH < RAADEH

« PMI&ABKTHEREZEE LGS EH

©2026 MORITO CO.,LTD. 27



LELL MORITO

HeOFRAIC. MLE,

ANEEFT~NDEEEI

HEDERR - RERESD. HEREMOERE L ULEME - KEMEOE LICOWIFT 270, ANEER~D
REZBILT S

-4 DEE
BYLBERLEELERTES

S 0 N TR 3B - FRAHIE OB

BRZETI5ZKRBEAMORERE 0 30> b B = 301~ 2. BRI« AL .
Eﬁﬁﬁfﬁuwgﬁm yl‘.ﬁ’?ﬁk%k#ﬁb 5n:|:{ﬁ mﬁ@ﬁE_L fﬁﬂﬁlﬂi@ﬁ%ﬁﬁ
REAREZ2ANM - EFIAM O ERE R - &ENCS = - S8 Y b OMBEHCEZAZEL.
BRRR M=V =R EIN, FERR mWLE - FHEA BRI N DB EBICKREL-BZA%
AMBRZERRTETLD Rt e bEE 2 RIRTE TS EETETCWL?
A 4 A 4 A 4

©2026 MORITO CO.,LTD. 28



LELL MORITO

HeOFRAIC. MLE,

e g [AM]

At

« ZRBAMOEREZRY ., FRNEBRReXRBTELIRBZRHET S
o EHLFMEMRZABICKIRL, BHDHKEZHERT B
s FREOSVEIGE, BYELEUVZRLONIEALZEA, REE—ANVOEY DRRETIET S

o F—AM (F'A—=/NL - DX ECEHFIAM) OBEBIFA., EFMEDR L
o RERORMEEBBIRME DB K

ARE S| 5 SHRDAMO C TUT 53 —AE2ERT 3ITHBORENS

FEIR & B RS D51k L THHEE. S B TD A S A s 5 AR DT
- BCHEBOMBILKR, THEERR~DREE B EE DR L
Pk & BREICHR L B o FHf - LB OMEBE DM@

o FEtBEDFEIKEF1HE (20255 E )

AT - SRR OREIL . HRAA YT 4 T DML

s IV YAV AL ELENZREDIBEKR

B EBENNEERERTED - BETR{@BEHIT oNIREESH
HRE L DEERL - BAIEE DT

« RSO LEE T DOFEREDILK

©2026 MORITO CO.,LTD. 29



LELL MORITO

HeOFRAIC. MLE,

e grg [I1T]

At

o ' O—/NILIERTDOERGE - BUEHRKR, Y5 A F—VEER SO—XFBEOREFZITTXZ S [KWHDIT] .
TIN—T2EDOYANR—tF 2T 4 U RIWEKRDOKEEZSHD [5FY DOIT] Om@E%#1L

« EMVRATLOBEHFHFEBLILT —XGREBEORLET —XIREOHE

7 AEROREL C P RREER L AR ORBERR
: I C UO-ZFEEDS ESHOREEE R HITHEORE
TR ABERORRSE . SN—TITHNF > 2O

oY T 4 E - s AN—tF1UT 41U XRTDIEKR
BCPXi5a#1t s BEVRTLDONy Ty T 8 RESH O ElE

©2026 MORITO CO.,LTD. 30



mans MORITO
HlebFAIC. FLE,
HEEEERE [ XTFTFEYF 4 Rideeco® (U5 1) ]
Hét
 ESRR S E I S EEEEE LA C. Y X7+ AR EH [Rideeco®] % 7L — SR AL

« HOEBTTA-—NIVEREZED, FEMR CHESOMIERH % Miz
- BBICREB LIEMZEREEL L TR, CSV H@lEDNRIE) oXRRBEZBIET

TY FTRUILHDERELI-AAREARTERIN S N7 EBZ100%ERA L T Y

A2 ILENEHAMURON® (2 2—Ay) R&2B0E. FL—HE YT 4 74 BERBEHRAS ACTION 1000 EI#%
REERIB Y Y A 7 LEM & R ERA~KBER Ridecco®
LAMICEBLTWS I YRYa—FKL—> 3 v OREE B ARER YR—%— #9204% 2004t
LA Z—4y k& LISER SEME
MR O AEASUKAMI® (P2 H3) (2] #ASEIC, v~ T v 2 AHEEL ‘%*ﬁg;iﬁg’ 105 505

T ARERBRCKBL EOREYZBANAL TEoN/-YXTF 7L U4 A
IINR—R=% =T DI— % EA LIRS

EY MHBEET S

L 4l — 7T OEEDIEASUKAMI® £ AR & 93 (RIS ATAE A DB A) REARSR TSI REHG T
FRERDOAKBEFRD/ VT o> & 7o eprERLEV, T2k -8 .
ERSIcEN - %) A BEREREEAEE LT/a— N ILER e RAERDH Bt
RUIRTILRE/ T Y TILEMDSKU (Stock Keeping Unit, TEEZBELZH Rideeco® 57 A 7 4 30745 s
FTHELONIBEROS/NEBEL) BIEMNICLY., RERCOBERSGLEES [
A
( BRIEREEREEREMZ [BIRE o TEREE]| ~ )

©2026 MORITO CO.,LTD. 31



mee g Eg [IR]

EmER

At

« BU o LWREMERLZXZ SERTEE DNEDR

EARME & OIFFEDEL

« BARIX FDIER
- HFRREXROE EE~Y—F v MIERK

MORITO

HeOFRAIC. MLE,

IRTEEN DIFH]

BRECEAL IR - [AEREFICTIEY
SHBAERLEDIO, PR (L)
H— A TEY KL, HRANDIERFE
15 % @1t
FERR2EOEFERE~DRE &\
ZHNICEDCRE - lEROWE% MG

REIMFHERER

RECEA

©2026 MORITO CO.,LTD.

B0 R - BT

REFAR
HEBS

BE - REROEIEFHHD
Z4—=F1Rvo

EREERERERNRI —T 1> 7
BAEBIRERERRI -7 4~

BAREREITHRAR

me®REE (H - H)
FRBEERAITER (B - =)
TLAYY—RE

BE - BERONE

32

P IREHERE - WEOT—~ - WEORRALHHIEZHS


https://www.morito.co.jp/ir/management-policy/file/dialogue.pdf

MORITO

HeOFRAIC. MLE,

ACTION

1000

—BABEK -

X*yyaragy—av
NFVRY—}

HEETE

©2026 MORITO CO.,LTD. 33



ki MORITO

HlEbFAIC. LS,
TrYyrar77Ay—<3 v
ROICH B Y L - BEEEMARL L. BMHNARBEAETT 528 T, BADER L4 EET 5

202711 #~2031F11 848

« BERBERBEECAM - BEEEBOEGOH, BENLG

M&A % Xt
100150 - REGE#HEVEEE. BLBWERTHT. BEEE~
f&m DIEPHEET Z Xk

o TNULIIVBEEE  fiEERER

« 7RZJ FEESEE . ECIRGEV AT LOEE

. ENXBEFEE | TIHRIENHR

c JO—REBE Y-_EREVE2—HEEETBREER

EZCF

200 ®F #100~170
" Em . FR4MERE 50% (20314118 88)

- DOE 6% B#E (2031%1174#))
- BEHL B SHANE

Fryafv *Frya7vb

©2026 MORITO CO.,LTD. 34



KiEs MORITO

HeOFRAIC. MLE,

NG VAV —

HIEL ALy D BEIER L, MEHDIHRNT VR —bDH ET, FRNARKRR ERENRKERTO
iz Y

ROE 12%
ROIC 8%

- LIBOFHBRPMRAL L, BIENLIRE %X

ROE 7.4% |

BHFaE
29 (&M
#9700 {&F - REDFREL LT, FxESICMATEINFARBLER

wEE BE&EALE

555 f&M #160 %
BE&EFLLER

71.8 % BHo&ERLILR

- AHFEEOFAICHL., BCEXRLERIIET
- FENLGHERREE LERENGHRERET % Xt

20255117 HA 20311134 BR

©2026 MORITO CO.,LTD. 35



BERBUR

MORITO

HrOFRAIC, LS,
BREZETE

ZTEND DMBAIECE (CINA, RERHDEIR
EfEECEAREHE(DOE)S.0%EAE L L, 2031F11AH7136.0%B1Z
CERRRFICL Y BESAREICIRET 2 HHRHEION I S EH Ha I fe kB Y 50% L & A X

66.2% 64.9% 62.6% 61.4%

50.6% 51.4% 6.0%

3.99% 4.3% 4.6% 4.6% 50%1§{J:

70m  72H 203111 HHBEKT
63M —

2.2% 24%

55
B0 4 e ERECTEFRYE (DOE)
32
26 . 5 0 6
% ut % Bi=
1%kH7-1) j
FRESE L - REK D DS 1R Y
2021 2022 2023 2024 2025 e . E EHE:_:VEY?% ‘:0 L\—C ‘iﬂim7ki;ﬁ—t!: t ‘:,;L'—\ L—C
B oINS ) B 7 SRt 2 AR E
(EHH) 63 449 471 750 1,060 1,360
*2026F6 A K=

©2026 MORITO CO.,LTD. 36



MORITO

HeOFRAIC. MLE,

FEROEMYFWIZOWT

RERHT, B2 BBV TDITER SN DT, BH~OREBFZBENELTHY £ A,
RERZERT DICHTc> TE, EEMEZHHTIZOICEEICIT>TEY £9H. TEMZRIATL2LDOTIEHY FHEA,
ARERHDERICK > TELTEBECEFTICOVWTUL, BHF—UVEFZEAVWEEA,

FERPOEBTEG o CITHRTAIE, REFHMFRR CAFAERRBERICE DS HLAIHMTLIcbDTH Y,
BERNGY X7 OTERENEENTUVWET,

ZD1=H, FBERBOZNEFEOKRALERICEY ., EBROEBIIERFLELERINTWAEERRBLEIIAZCELRS
EREBDIEADHDIEHTAEMBELLEI L,

FERMCET I BRVEDESRE
T541-0054 KR RXFEAR4-2-4
TYU MRASA IR - [LIRE

E-mail : ir@morito.co.jp

©2026 MORITO CO.,LTD. 37



	既定のセクション
	スライド 0
	スライド 1
	スライド 2
	スライド 3
	スライド 4
	スライド 5
	スライド 6
	スライド 7
	スライド 8
	スライド 9
	スライド 10
	スライド 11
	スライド 12
	スライド 13
	スライド 14
	スライド 15
	スライド 16
	スライド 17
	スライド 18
	スライド 19
	スライド 20
	スライド 21
	スライド 22
	スライド 23
	スライド 24
	スライド 25
	スライド 26
	スライド 27
	スライド 28
	スライド 29
	スライド 30
	スライド 31
	スライド 32
	スライド 33
	スライド 34
	スライド 35
	スライド 36
	スライド 37


